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THE INSTITUTE OF COMPANY ACCOUNTANTS,

LIMITED: (BY GUARANTEE).
Holborn Chambers, Broad Street, Birmingham.

OBJECTS AND CONSTITUTION.

The Institute is a Body Corporate, Limited by Guarantee, founded for the purpose of
advancing the interests of Accountants engaged in Industry, Commerce, Banking and Trade.

It is the purpose of the Institute to keep quite distinct the two professions of Public
Accountant and Auditor and Company Accountant, and to confer upon the Company
Accountant a definite Professional Status. Members use Qualifying Letters and a
Professional Designation.

The Institute is the only Professional Society existing primarily and solely to advance
the interests of Accountants in employment other than Public Practice as Accountants and
Auditors, and thus satisfies a very vital need.

The Membership of the Institute includes a large proportion of the Accountants of
the leading British Companies and Groups of Companies and, having regard to the number
of important Companies and the Status of their Chief Accountants, it is inevitable that the
Institute of Company Accountants must be one of the most important and influential of all
the Professional Societies. It must be emphasized that this Institute is not an organization
of Professional Accountants in Public Practice, and that its members are not allowed to use
the fact of Membership as a qualification for the work of a Public Accountant.

ACTIVITIES, ADMISSION OF MEMBERS, DESIGNATIONS.

For a limited period only, Accountants or Assistant-Accountants of Companies, Banks
and Corporations may be elected to Membership without Examination provided that their
Qualifications and Status justify their admission. Immediately the Membership of the
Institute has become thoroughly representative, Membership will be obtainable by Examina-
tion Qualifications only. The Memb hip now ds 1,

The Institute has prescribed Examinations as a Qualification for Membership, and the
Examinations have been designed to maintain the highest professional standard. The
Examinations are held in May and November each year.

Members are of two grades, Fellows and Associates. Fellows are entitled to use the
distinctive letters ** F.LA.C.,” and Associates the distinctive letters “A.LA.C.” Fellows and
Associates both use the designation ' Company Accountant (Inc.).” Certificates of
Membership are issued.

The Institute represented the Company Accountant and Accountants engaged otherwise
than in Public Practice as an Accountant and Auditor before the Departmental Committee
of the Board of Trade on the Registration of Accountants, and the findings of the Committee
were in accordance with its recommendations, so that the Institute's legal right to confer
upon its Members its particular Designation and Qualifying Letters has been safeguarded.

Members of the Institute have rights under Section 137 of the Income Tax Act, 1918,
of great importance to themselves and the Company of which they are the Accounting Officer.

The Institute issues quarterly an Official Journal, ** The Company Accountant,” which
is the standard Journal for all Accountants engaged in Industry, and invariably contains
features of National importance. It has a place on the bookstalls of the Country, and a
most distinguished List of Contributors.

Publications dealing with the work, activities and problems peculiar to the Company
Accountant are issued periodically.

A Lending Library Service is provided.

An Information Department and an Enquiry Service are conducted for the benefit of
Members. The Institute has an Appointments Bureau and a Benevolent Fund. ;

Local Centres, in connection with which Meetings and Lectures are arranged, have
been established. Public Functions, Lectures and Members Meetings are held regularly
in London, The Midlands, Lancashire (Liverpool and Manchester), Yorkshire and Scotland.
Meetings covering all the large centres of population are arranged from time to time.

APPLICATION FOR MEMBERSHIP AND FEES.

_ Yo_u are invited to make application for membership on the enclosed Form. It is in the
highest interests of the Members of the Institute and of the Profession as a whole that the
lnstit.ute shall a!&tain ita} full grow‘th at the earliest possible moment, and for this reason very
specEal concessions will be made from the present date until further notice to Members.
admitted during the present year.

SPECIAL CONCESSION FOR 1932,

Until further notice, applicants for Fellowship may make a single payment of
£4 14s. 6d., and applicants for A jateship a single payment of £3 13s. 6d. to cover
all Entrance _F ees and Subscriptions until the last day of December, 1932. This means that Members
elected during 1932 receive a concession equivalent to £2 12s. 6d. in the case of Fellows, and
£1 1ls. 6d. in the case of Associates.

The normal Annual Subscription is Four Guineas for Fellows and Three Guineas for
Asso_cxates. payable on the first day of January in each year.

All lications for Membership must be »anied by the Fees prescribed above.

By Order of the Council,
LAWRANCE LUDFO
ROBERT R. ‘MAS
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